
!"#$%#%&'"(#')*+&,-.-%

/0121342

!"#"$%&'$()*+,)-./*$%,012,01-3.$4-./$'5673*8+7$9+71:

;7)0<=7$>,017*

?<:*@ 5677-77

4<A$*<$B7.-:*7+$C3)-37

)8&9:;&<=>1&3:4&=?01=@9&01AB24101@&8:0&4<B2&C:;021+&/?1=21&@:&2:&=4D
<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IEI:34=3=G2=

./=C1&B2&?BIB41@D&01AB2410 1=0?9-

;7)0<=7

J14&01=@9&8:0&=3&1K/10B13C1&4<=4&FB??&C<=3A1&<:F&9:;&4<B3H&=G:;4&G=CH/=CHB3A+&=3@
FB?? G1&2=810+&I:01&C:I8:04=G?1+&=3@ I:01&8;3&4<=3&F<=4&9:;L01&;21@&4:M

N101&B3&4<1&#:04<103&O:CH9&!:;34=B32+&9:;&FB??&G1&?1=03B3A&=IB@24&!:34=3=L2
01I:4124&FB?@103122-&P<B?1&9:;&BII1021&9:;021?8&B3&=&?=B@QG=CH&!:34=3=3&249?1&:8
?B>B3A&?BH1&4<1&R;0&$0=@102+&$0=//102+&=3@&#=4B>1&%I10BC=32&:8&4<1&"?@&P124+&9:;&FB??
01C1B>1&<=3@2Q:3&A;B@=3C1&=G:;4&4<1&?=4124&B3&;?40=?BA<4&G=CH/=CHB3A&1S;B/I134+
2HB??2&=3@&G124&/0=C4BC12-&'?=220::I&B3240;C4B:3&FB??&/01/=01&9:;&4:&/;4&9:;0
31F8:;3@&2HB??2&4:&4<1&4124&F<B?1&401HHB3A&B3&4<1&FB?@&FB4<&=3&;?40=?BA<4&HB4-
TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

D<08=73*$?<3*73*:@



U- $OVW&"XVOX)VP

Y- ZV$%)*.

6- $O%XV*&%#Z&"$NVO&*"J).$)'.

[- .'NVZ(*V

\- $OVW&J"%*.

]-&O"*V.&%#Z&OV.^"#.),)*)$)V.

_-&^OVQ'"(O.V&'"!!(#)'%$)"#

`-&%#$)')^%$VZ&PV%$NVO&%#Z&V#X)O"#!V#$%*&'"#.)ZVO%$)"#.&a
#:04<103&O:CH9&!:;34=B32

7-&JV%O&*).$

Ub-&!VZ)'%*&OV*V%.V&R"O!
TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

#E$9BFG$CHFBHIF;

$<B2&$OVW&B2&:88101@&G9&!"#$%#%&'"(#')*+&,-.-%-+&B3&/=043102<B/&FB4<
,=CH/=CHB3A&*BA<4&=3@&4<1&,::31&=3@&'0:CH144&'?;G-

$<B2&$OVW&/0:>B@12&=3&B340:@;C4B:3&4:&4<1&?=4124&=@>=3C12&B3&?BA<4F1BA<4
G=CH/=CHB3A&A1=0&=3@&41C<3BS;12+&B3C?;@B3A&/=CHB3A&29241I2+&2?11/&29241I2+&C::HB3A
29241I2+&C?:4<B3A&29241I2+&2<1?410&29241I2+&=3@&I:01+&=3@&B2&4=B?:01@&4:&4<1&@93=IBC2
:8&,:9&.C:;4&NBA<&%@>134;01&'01F2&=3@&4<1&^=40:?&!14<:@-

F)-.-J-)-*KL>+7+7M8-:-*7:@ $<B2&401H&B2&8:0&01AB24101@&.'"($.&:8&4<1&,:9&.C:;42&:8
%I10BC=-&$<1&IB3BI;I&=A1&B2&U[&G9&c;31&U&:8&4<1&91=0&:8&9:;0&401H+&=3@&9:;&I;24&G1
U_&91=02&:8&=A1&:0&9:;3A10&8:0&4<1&134B01&@;0=4B:3&:8&9:;0&401H-&$<1&IB3BI;I&0=3H&B2
RB024&'?=22-&^0::8&:8&,.%&01AB240=4B:3&=3@&=&'?=22&)))E%,'&/<92BC=?&=01&01S;B01@-

9/-:$*+71$-:$:8-*,J)7$N<+$,))$,J-)-*K$)767):E

d&#:&/01>B:;2&G=CH/=CHB3A&:0&:;4@::0&1K/10B13C1&B2&01S;B01@+&G;4&B2&01C:II13@1@&2:
9:;&<=>1&=&A::@&21321&:8&4<1&C:341K4&:8&;?40=?BA<4&G=CH/=CHB3A-
d&e:;&2<:;?@&=00B>1&B3&A::@&/<92BC=?&C:3@B4B:3+&2;C<&4<=4&9:;&C=3&C=009&=&G=CH/=CH
F1BA<B3A&;/&4:&Yb&/:;3@2&8:0&;/&4:&`&IB?12&/10&@=9&:>10&]&:0&_&@=92&:3&>=09B3A
4100=B3-
d&e:;&=01&01S;B01@&4:&<=>1&=&C?1=3&GB??&:8&<1=?4<&8:0&I:@10=41&1K10CB21&B3&01I:41&=01=2
f,.%&'?=22&)))E%,'&^<92BC=?&8:0I&01S;B01@+&=3@&=44=C<1@g-
TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT



!E DF9'IO&

;/73@ e:;&I;24&01/:04&4:&,%.V&'%!^ ,*$##@""$'P$<3$*/7$:0/758)75$N-+:*
5,K-&e:;&FB??&G1&@B2IB221@&80:I&,%.V&'%!^&:3 ,*$,22+<QE$##@""$'P$<3$*/7
:0/758)75$N-3,)$5,KE

;/7+7@ e:;&FB??&01/:04&4:&:31&:8&!:34=3=&':;3CB?&,.%L2&N)JN&%ZXV#$(OV
,%.V&'%!^.&f2/1CB8BC&?:C=4B:3&G1?:Fg-&$<1&G=CH/=CHB3A&/:04B:3&:8&4<1&C:;021&FB??
?1=>1+&=3@&014;03+&@B01C4?9&80:I&4<1&,%.V&'%!^-

;/,*@ %&@=9&:8&,%.V&'%!^&B3240;C4B:3&=3@&401H&/01/&=3@&=&]Q@=9E\Q3BA<4
G=CHC:;3409&401H&8:C;2B3A&:3&;?40=?BA<4&401HHB3A&=3@&C=I/B3A&2HB??2&B3&4<1&C:341K4&:8
.C:;4B3A&I14<:@2&=3@&=C4B>B49&I:@1?2-

9+71$&-R7S$P,Q@ Ub&/=04BCB/=342&h&Y&C01F&?1=@102-&P1&FB??&2/?B4&B34:&2I=??10&/=40:?2
@;0B3A&4<1&401HHB3A&/:04B:3&:8&4<B2&C:;021+&=3@&C=I/&=3@&401H&=2&=&/=40:?-

?<3*+,J,35@ #:&=?C:<:?+&4:G=CC:+&B??1A=?&2;G24=3C12+&8B01=0I2+&J^.&;3B42+&1?1C40:3BC
C:I/=2212+&=?4BI14102+&/1@:I14102+&C:II;3BC=4B:32&@1>BC12&f0=@B:+&C1??;?=0+&:0
2=41??B41g+&F=4C<12&:0&:4<10&4BI1H11/B3A&@1>BC12+&1?1C40:3BC&A=IB3A&@1>BC12+&:0
1KC122B>1?9&?=0A1&H3B>12-
TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

TE 9B'HFO$'UD$C94FB$OCVI&9I?&

e:;&FB??&G1&2BA31@&;/&8:0&:31&:8&4<1&8:??:FB3A&$OVW.D

&7::-<3@ U
D,*7:@ c;31&Y_Qc;?9&6+&YbUb
9+711-3.$O<0,*-<3@ ':34B3134=?&ZB>B@1&$0=B?&':00B@:0+&%3=C:3@=Q^B34?10
PB?@103122
%,:7$?,=2@ '=I/&%0C:?=
U7,+7:*$P,W<+$?-*K@ ,;441+&!:34=3=

&7::-<3@ Y
D,*7:@ c;?9&U\QYY+&YbUb
9+711-3.$O<0,*-<3@ '<B3121&P=??&':00B@:0+&,:G&!=02<=??&PB?@103122
%,:7$?,=2@ $<1:@:01&O::21>1?4&!1I:0B=?&O=3C<&E&!:34=3=&NBA<&%@>134;01&,=21
f!"N%,g
U7,+7:*$P,W<+$?-*K@ J01=4&R=??2+&!$

9+,67)$I3N<+=,*-<3@

X)K-3.$-3*<$%8**7$Y&7::-<3$#Z$<+$V+7,*$X,)):$Y&7::-<3$!Z$[$,35$&4(99OF
&FBHI?F$9C$%'&F?'P>@ )8&9:;&=01&8?9B3A&B34:&4<1&,;441&%B0/:04 f,$!g&8:0
.122B:3&U+&:0&4<1&J01=4&R=??2&%B0/:04&fJ$Rg&8:0&.122B:3&Y+&=3@&9:;&311@&=&2<;44?1&4:
4<1&G=21&C=I/+&9:;&2<:;?@&/?=3&4:&=00B>1&1=0?9&13:;A<&4:&G1&F1??&=<1=@&:8&4<1



.N($$*V&^)'W(^&=4&7Dbb&%!&=4&4<1&=B0/:04&:3&Z=9&U-&,1C=;21&:8&4<1&/:4134B=?&8:0
40=>1?&@1?=92&=3@&?:24&?;AA=A1+&9:;&IBA<4&C:32B@10&=00B>B3A&4<1&Z%e&,VR"OV&4<1
C:;021&24=042&=3@&24=9B3A&B3&4<1&=B0/:04&CB49&=4&=&<:41?-&$<1&2<;44?1&FB??&014;03&9:;&4:
4<1&=B0/:04&=G:;4&Y&<:;02&=8410&9:;0&C:;021&B2&@B2IB221@-&,1C=;21&40=>1?&80:I&4<1
,%.V&'%!^&G=CH&4:&4<1&=B0/:04&4=H12&=G:;4&Y&<:;02+&2C<1@;?1&9:;0&014;03&8?BA<4&4BI1
4:&?1=>1&4<1&=B0/:04&3:&1=0?B10&4<=3&6Dbb&^!&:3&4<1&8B3=?&@=9&:8&9:;0&C:;021- P1&=?2:
2;AA124&;2B3A&C=009Q:3&?;AA=A1&:3?9i&9:;0&A1=0&B2&?BA<4+&0BA<4j&f=?4<:;A<+&@;1&4:
=B0/:04&01240BC4B:32&4<B2&I1=32&4<=4&9:;&FB??&3:4&G1&=G?1&4:&G0B3A&9:;0&8=>:0B41&H3B81g-

.<;44?1&210>BC1&B2&=>=B?=G?1&80:I&G:4<&,($$V&=3@&JOV%$&R%**.&4:&4<1&,%.V&'%!^
8:0&4<:21&F<:&=01&8?9B3A&B34:+&:0&@0B>B3A&f:0&A144B3A&0B@12&4:g&4<:21&CB4B12+&G;4&@:&3:4
<=>1&4<1B0&:F3&>1<BC?1-&$<1&2<;44?1&FB??&?1=>1&4<121&=B0/:042&:3&9:;0&8B024&2C<1@;?1@
@=9&=4&7Dbb&%!+&=3@&014;03&4:&4<1&=B0/:04&=//0:KBI=41?9&=4&=G:;4&UDbb ^!&:3&4<1
?=24&2C<1@;?1@&@=9-&$<1&C:24&B2&5\Y-\b&/10&/102:3&f0:;3@&40B/g&=3@ B2&3:4&/0:>B@1@&=2
/=04&:8&9:;0&401H&811-&':34=C4&$01H&ZB01C4:0&O9=3&c:0@=3&4:&01210>1&=&2<;44?1D
G2=kG=CH/=CHB3A?BA<4-C:I-

D+-6-3.$*<$*/7 &F&&ICU$! %'&F$?'P>$N+<=$V+7,*$X,)):@ J:B3A
#:04<&:3&(.Q`7&80:I&J01=4&R=??2+&4=H1&4<1&8B024&?184&=2&9:;&13410&4<1&4:F3&:8
Z;/;910&fZ;/;910&'011H&O:=@g-&':34B3;1&8:0&1BA<4&IB?12&;34B?&9:;&01=C<&=
8:0H&B3&4<1&0:=@-&$=H1&=&?184&=3@&40=>1?&?122&4<=3&=&IB?1&;34B?&9:;&211&4<1&$O!
O=3C<EOP''&2BA3&FB4<&=3&=00:F&=3@&4;03&0BA<4-&%8410&9:;&/=22&4<1&$O!
O=3C<&I=B3&1340=3C1+&24=9&?184&=3@&@0B>1&/=24&4<1&;//10&0=3C<&<:;21&=3@
C:34B3;1&:3&4:&4<1&'13410-&$<1&@0B>1&80:I&J01=4&R=??2&4:&4<1&O=3C<&B2&=G:;4
Ubb&IB?12-&%??:F&4F:&<:;02&8:0&4<1&@0B>1&B8&9:;&@:3L4&F=34&4:&811?&0;2<1@+&=2
9:;&FB??&3:4&G1&40=>1?B3A&=?:3A&<BA<&2/11@+&I;?4BQ?=31&<BA<F=92M

D+-6-3.$*<$*/7 &F&&ICU$# %'&F$?'P>$N+<=$%8**7$<+
P-::<8),@ R0:I&)341024=41&7b+&40=>1?B3A&1=24&:0&F124+&1KB4&)Q7b&=4&VKB4&Yb`-
$<B2&B2&!:34=3=&NBA<F=9&U-&Z124B3=4B:32&=01&%3=C:3@=&=3@&"//:04;3B49-
$0=>1?&F124&[-U&IB?12&4:&=&O=B?0:=@&'0:22B3Ai&40=>1?&b-[&IB?12&8;04<10&4:&4<1
!B??&'011H&O:=@&:0&NBA<F=9&Y_[-&$<101&B2&=&@124B3=4B:3&2BA3&8:0&PB2@:I
FB4<&=&?184&=00:F-&$;03&?184&f2:;4<g&:34:&!B??&'011H&O:=@-&$0=>1?&2:;4<F124
U7-U&IB?12&4:&4<1&4;03:88&8:0&R:0124&.10>BC1&O:&=@&76&:0&.19I:;0&*=H1&O:=@-
$;03&0BA<4&fF124g&:34:&4<1&.19I:;0&*=H1&O:=@&=3@&8:??:F&4<1&2BA32&4:F=0@2
.19I:;0&*=H1+&=4&=//0:KBI=41?9&[&IB?12&4<101&FB??&G1&=&?184&<=3@&4;03&:88&4<1
I=B3&0:=@-&$<B2&l;3C4B:3&FB??&<=>1&=&2BA3&4:&'=I/&%0C:?=-&$0=>1?
=//0:KBI=41?9&U&IB?1&4:&4<1&1340=3C1&4:&'=I/&%0C:?=-

;/,*$O<5.-3.S$9+,3:2<+*,*-<3S$,35$P7,):$D<7:$PK$?<8+:7$X77$I30)857\

m RB024&3BA<42&@B3310&=3@&?=24&@=9L2&G01=H8=24-&,0B3A&=&.%'W&*(#'N&8:0&4<1
8B024&@=9L2&?;3C<-

m %??&?:@AB3A+&@B33102+&=3@&G01=H8=242&8:0&4<1&01I=B3@10&:8&4<1&401H-

;/,*$9+,3:2<+*,*-<3S$,35$P7,):$'+7$U<*$I30)8575$-3$PK$?<8+:7$X77\



m $0=32/:04=4B:3&4:&,%.V&'%!^-
m R0B@=9+&.=4;0@=9&=3@&.;3@=9&n40=B?&23=CH2n&fG=CHC:;3409g
m 9+,-)$X<<5@ e:;&FB??&G1&01S;B01@&4:&G0B3A&9:;0&:F3&/102:3=?&$O%)*&8::@2
f?;3C<+&23=CH2+&A::@B12+&14Cg&4<=4&FB??&G1&C:32;I1@&4<0:;A<:;4&4<1&@=9&:3&4<1
40=B?-&e:;&=01&=?2:&012/:32BG?1&8:0&9:;0&:F3&@0B3H&IBK12&=3@&<:4&@0B3H2&8:0
I:03B3A2&=3@&1>13B3A2-&.11&4<1&JV%O&*).$&G1?:F&8:0&1K=C4&=I:;342+&?B241@
G9&C=?:0B1&=3@&F1BA<4-

TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

]E &?4FD(OF

D'^$#
7Dbb&%!&Q&.<;44?1&?1=>12&80:I&%B0/:04
UUDbb&%!&Q&.<;44?1&=00B>12&=4&,=21&'=I/&E&O1AB240=4B:3&=3@&'<1CHQ)3
UYDbb&^!&Q&.=CH&*;3C<+&)340:@;C4B:32+&P1?C:I1
UDbb&^!&Q&'?=2212&.4=04
\D6b&^!&Q&ZB3310
]D6b&^!&Q&'?=2212
UbDbb&^!&Q&$=/2

D'^$!
]D6b&%!&Q&O1>1B??1
_Dbb&%!&Q&,01=H8=24
`Dbb&%!&Q&)22;1&J0:;/&J1=0+&^=CHB3A
#""#&Q&*;3C<
=8410&?;3C<&Q&/01/=01&=3@&8B?1&B4B310=09+&G1=0&2=8149&C?=22+ !"#$%&!'&$()*$+,&$-.%#/0

D'^$!$>P$*/+<8./$D'^$_
!:;34=B3&401HHB3A+&2HB??2&B3240;C4B:3&8B1?@&C?=2212+&=3@&/0=C4BC1-&P=H1&;/

:;42B@1+&2/13@&4<1&@=9&:;42B@1+&A:&4:&2?11/&:;42B@1-

D'^$_
?=41&^!&Q&%00B>1&G=CH&=4&,=21&'=I/+&C?1=3&A1=0+&2<:F102
]Dbb&^!&Q&ZB3310
_Dbb&^!&Q&Z1G0B18
7Dbb&^!&Q&R1??:F2<B/&o&'=I/8B01
UUDbb&^!&Q&$=/2

D'^$`
_Dbb&%!&Q&O1>1B??1
_D6b&%!&Q&'<=/1?
`Dbb&%!&Q&,01=H8=24
7Dbb&%!&Q&^=CH&(/+&'?1=3&'=GB32+&'<1CH&";4
UUDbb&%!&Q&C:;021&=@l:;031@+&2<;44?1&?1=>12&8:0&%B0/:04
UDbb&^!&Q&2<;44?1&=00B>12&=4&=B0/:04

TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT



aE ?C(B&F$VC'O&

%K$*/7$735$<N$*/-:$0<8+:7S$:*8573*:$A-))$J7$N,=-)-,+$A-*/@

m $<1&1S;B/I134+&2HB??2+&=3@&/<B?:2:/<9&:8&;?40=?BA<4&G=CH/=CHB3A+&B3C?;@B3A
8::4F1=0+&/=CH2+&2<1?4102+&2?11/&29241I2+&C::H&29241I2+&=3@&F=410&/;0B8BC=4B:3
29241I2-

m .=8149&/0:4:C:?2&8:0&;?40=?BA<4&FB?@103122&40=>1?
m ,.%&P1=4<10&.I=04&=3@&$01H&.=81?9&$0=B3B3A
m $1=C<B3A&=3@&@1I:3240=4B3A&I14<:@2&8:0&;?40=?BA<4&2HB??2
m )3C:0/:0=4B3A&;?40=?BA<4&G=CH/=CHB3A&B34:&4<1&^=40:?&!14<:@
m (?40=?BA<4&G=CH/=CHB3AL2&01?=4B:32<B/&4:&4<1&.C:;4&"=4<+&*=F+&=3@&!:44:

(2<3$:8007::N8)$0<=2)7*-<3$<N$*/7$0<8+:7S$:*8573*:$A-))$/,67$*/7
7Q27+-7307S$*<<):$,35$+7:<8+07:$*<$J7$,J)7$*<$7NN70*-67)K@

U- V3A=A1&:4<102&B3&C:3>102=4B:3&01A=0@B3A&4<1&G1318B42&=3@&?BIB4=4B:32&:8
;?40=?BA<4&G=CH/=CHB3A-

Y- V>=?;=41&=3&1S;B/I134&HB4&=3@&I=H1&01C:II13@=4B:32&:3&01@;CB3A&4<1
F1BA<4&:8&4<=4&HB4-

6- %22122&4<1&3;40B4B:3=?&311@2&8:0&.C:;4&G=CH/=CHB3A&40B/2&=3@&I134:0&.C:;42
B3&4<1&/0:C122&:8&?BA<4F1BA<4&I1=?&/?=33B3A-

[- .=81?9&/?=3+&BI/?1I134+&=3@&?1=@&;?40=?BA<4&G=CH/=CHB3A&40B/2&FB4<&.C:;42-
TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

_E$BCOF&$'UD$BF&>CU&I%IOI9IF&

?+7A$O7,57+:b$+<)7@ RB024+&C01F&?1=@102&=01&1K/10B13C1@&:;4@::0&41C<3BCB=32
012/:32BG?1&8:0&4<1&:>10=??&2=8149&:8&B3@B>B@;=?2&=3@&4<1&A0:;/&B3&=&FB?@103122&2144B3A-
.1C:3@+&C01F&?1=@102&210>1&=2&41=C<102&=3@&8=CB?B4=4:02&:8&4<1&2HB??2&G1B3A&4=;A<4-
$<B0@+&C01F&?1=@102&<1?/&C01=41&=3&:/13+&/:2B4B>1+&8;3&=3@&F1?C:IB3A&?1=03B3A
13>B0:3I134-&RB3=??9+&C01F&?1=@102&210>1&=2&=3&1KC1??134&B38:0I=?&012:;0C1&:3
;?40=?BA<4&41C<3BS;12+&G=CH/=CHB3A+&=3@&:4<10&4:/BC2&01?=41@&4:&FB?@103122&40=>1?&3:4
31C122=0B?9&C:>101@&B3&4<B2&C:;021-&J14&4:&H3:F&4<1I&=3@&@:3L4&G1&2<9&=G:;4&=2HB3A
S;124B:32M

&0<8*:b$+<)7@ '?1=0?9&4<1&/0BI=09&0:?1&:8&4<1&.C:;4&B2&4:&?1=03&=2&I;C<&=2&/:22BG?1
FB4<B3&4<1&4BI1&=??:441@-&'?:21?9&01?=41@&4:&4<B2&4=2H&B2&=??:FB3A&:4<10&.C:;42&4<1
://:04;3B49&4:&?1=03&=2&I;C<&=2&<1&FB2<12-&^?1=21&0180=B3&80:I&=C4B:32&4<=4&IBA<4
@B20;/4&4<1&?1=03B3A&/0:C122-&.BIB?=0?9+&:8&/=0=I:;34&BI/:04=3C1&4:&4<B2&C:;021&B2
9:;0&2=8149+&4<1&2=8149&:8&:4<102&=3@&/01210>=4B:3&:8&4<1&3=4;0=?&13>B0:3I134-&%2&0B2H2
=01&B3<10134&4<0:;A<:;4&4<1&C:;021+&F1&01S;B01&4<=4&.C:;42&=?F=92&I=B34=B3&=&<BA<
@1A011&:8 &12&#.+.)"$3&"+!%.+4-&P1&@18B31&1K/1@B4B:3&I134=?B49&=2 !$,&.5,+&"&#
/&"/&$)($!-!*&"&//$!"#$*&/2&6+$()*$+,&$.",&*&"+$*./7/$!"#$6,!%%&"5&/$)($-.%#&*"&//
+*!'&%8$!/$-&%%$!/$2*)2&*$9&,!'.)*$9&(.++."5$)($/:6,$!-!*&"&//;

')0</<)S$9<J,00<S$,35$D+8.$><)-0K@ %?C:<:?+&4:G=CC:+&=3@&@0;A2&>B:?=41&,.%
/:?BC9&=3@&4<1&.C:;4&"=4<&=3@&*=F-&%39&/=04BCB/=34&C=;A<4&/=04=HB3A&B3&2;C<&FB??&G1



1K/1??1@&80:I&4<1&C:;021&BII1@B=41?9-&%&2=41??B41&/<:31&I=9&G1&;21@&4:&=00=3A1&8:0
=3&1>=C;=4B:3+&=3@&4<1&.C:;4L2&/=01342&FB??&G1=0&=??&=22:CB=41@&1>=C;=4B:3&1K/13212-

FQ275-*-<3 %7/,6-<+@ $<B2&C:;021&B2&B3413@1@&4:&G1&=&210>BC1&8:0&4<1&G14410I134&:8
4<1&?B>12&:8&.C:;42&=3@&.C:;4102-&.C:;42&=3@&.C:;4102&C:I1&B3&=??&2:042&:8&2Bp12+
2<=/12+&=3@&2<=@12+&=3@&FB4<&I=39&49/12&:8&=GB?B4B12+&/0181013C12&=3@&?BIB4=4B:32-
'01F&*1=@102&<1?/&C01=41&=3@&2;//:04&=&/:2B4B>1&?1=03B3A&13>B0:3I134-&^?1=21&@:
4<1I&=3@&9:;0&C?=22I=412&=&8=>:0&G9&0180=B3B3A&80:I&21KB24+&0=CB24+&>;?A=0+&=3@E:0
G1?B44?B3A&C:II1342+&=C4B:32+&l:H12&=3@&A124;012-&$<1&.C:;4&"=4<&=3@&*=F&=01&4<1
A:>103B3A&A;B@1?B312&8:0&C:;021&G1<=>B:0-

V+<82$DK3,=-0:@P1&FB??&G1&;2B3A&4<1&^=40:?&!14<:@&=2&4<1&/0BI=09&I14<:@&8:0
I=3=AB3A&1K/1@B4B:3&@93=IBC2-&'01F&*1=@102&FB??&3:4&31C122=0B?9&G1C:I1&/=04&:8&4<1
/=40:?&f=3@&FB??&@18B3B41?9&3:4&210>1&=2&9:;0&/=40:?&?1=@10Mg+&G;4&B3241=@+&FB??&G1&4<1
/0BI=09&41=C<102&:8&2HB??2-

%2&2;C<+&:31&:8&4<1&C:01&G1318B42&:8&4<B2&C:;021&FB??&G1&4<1&=C4&:8&C:IB3A&4:A14<10&=2&=
/=40:?&4:&2;//:04&=3@&<1?/&1=C<&B3@B>B@;=?&=CC:I/?B2<&F<=4&<1&<=2&C:I1&4:&@:+&211
=3@&1K/10B13C1-&P<B?1&G0B3AB3A&@B8810134&/1:/?1&4:A14<10&B34:&=&A0:;/&=;4:I=4BC=??9
B340:@;C12&=&<B10=0C<9&:8&=GB?B4B12+&/?1=21&01I1IG10&4<=4+&0=4<10&4<=3&=&?BIB4=4B:3&:0
=&<=3@BC=/+&@B>102B49&B2&=&G?122B3A&B3&4<=4&B4&/0121342&=3&://:04;3B49&8:0&;2&4:&?1=03
I:01&=G:;4&:;021?>12&=3@&:4<102-&,18:01&9:;&24=04&4<B2&401H+&F1&13C:;0=A1&9:;&4:
4<B3H&=G:;4&F<=4&F:;?@&C:324B4;41&9:;0&:F3&B@1=?&1K/1@B4B:3&/=04310&fB-1-&21?8Q
2=C0B8BCB3A&210>BC1&4:&9:;0&81??:F&C01F&I1IG102+&<;IB?B49+&=3@&4<1&FB??B3A3122&4:
C:II;3BC=41&B3&=&F=9&4<=4&G;B?@2&;/:3&9:;0&C01FL2&24013A4<2g&=3@&=2H&9:;021?8&F<=4
B4&B2&4<=4&9:;&C=3&@:&4:&2<:F&;/&4:&4<1&C:;021&01=@9&4:&G1&4<=4&/102:3-&!:01
BI/:04=34+&G1&01=@9&4:&014;03&4:&9:;0&40::/&FB4<&4<1&B34134B:3&4:&<1?/&=3@&I134:0
9:;0&81??:F&.C:;42&B3&/:2B4B>1&A0:;/&@93=IBC2-
TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

`E$>BF[?C(B&F$?CPP(UI?'9ICU

%2&=&I1=32&:8&/0:I:4B3A&C:II;3B49&=3@&1KCB41I134&/0B:0&4:&4<1&401H+&=3@
1KC<=3AB3A&BI/:04=34&B38:0I=4B:3&4:&<1?/&9:;&=@1S;=41?9&/01/=01+&F1&=01&I=HB3A
=>=B?=G?1&4:&C:;021&/=04BCB/=342&=3&1I=B?&?B24&4:&B3410=C4&FB4<&1=C<&:4<10&=3@&=2H
S;124B:32&4:&9:;0&B3240;C4:02-&P1&13C:;0=A1&9:;&4:&;21&4<B2&29241I&4:&8B31&4;31&=39
A1=0&:0&8BA;01&:;4&40=>1?&S;124B:32&/0B:0&4:&4<1&:88BCB=?&C:;021&24=04&@=41-

^?1=21&213@&=3&1I=B?&4: 2C<::?kG=CH/=CHB3A?BA<4-C:I FB4<&P.Y&B3&4<1&2;Gl1C4&G:K+
=3@&F1L??&A14&G=CH&4:&9:;&/0:I/4?9&FB4<&B3240;C4B:32&=G:;4&<:F&4:&24=04&B3410=C4B3A
FB4<&9:;0&81??:F&C:;021I=412-
TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

cE$'U9I?I>'9FD$;F'94FB$'UD$FUHIBCUPFU9'O
?CU&IDFB'9ICU&$d$U<+*/7+3$B<01K$P<83*,-3:

C67+6-7A-&.;II104BI1&B3&!:34=3=&:88102&2:I1&:8&4<1&G124&401HHB3A&F1=4<10
/:22BG?1&B3&4<1&I:;34=B32-&e14&G1C=;21&F1L01&B3&4<1&I:;34=B32+&F1=4<10&B2&3:4&=?F=92

mailto:school@backpackinglight.com


/01@BC4=G?1&:0&24=G?1-&e:;&C=3&=?F=92&1K/1C4&0=B3&=3@&23:F&24:0I2+&=?:3A&FB4<&C<B??9
3BA<42&Q&4<121&FB??&H11/&9:;0&B3C?1I134&F1=4<10&2HB??2&:3&4=/&=3@&1K/:21&:;0&40=>1?B3A
41=I&4:&4<1&=F12:I1&/:F10&:8&=?/B31&F1=4<10&29241I2M

97=27+,*8+7:-&P1&FB??&G1&401HHB3A&=3@&C=I/B3A&=4&=?4B4;@12&0=3AB3A&80:I&=G:;4
]+bbb&4:&Ub+bbbh&8114-&NB24:0BC=??9+&@=B?9&2;II10&41I/10=4;012&=4&4<B2&=?4B4;@1&<=>1
0=3A1@&80:I&4<1&\b2&4:&4<1&_b2&f@1A&Rg&=3@&=>10=A1&B3&4<1&]b2-&N:F1>10+&I:01&21>101
1K401I12&<=>1&:CC;001@&f@=94BI1&<BA<2&B3&4<1&[b2+&:0&`b2+&=01&3:4&;3C:II:3g-&R:0&=
S;BCH&A;122&>B2B4&9:;0&8=>:0B41&F1=4<10&2B41&=3@&?::H&=4&4<1&F1=4<10&8:01C=24&B3
!:34=3=&I:;34=B3&4:F32&?BH1&Z;/;910+&'::H1&'B49+&P124&J?=CB10+&:0&O1@&*:@A1-
O1I1IG10+&41I/10=4;01&>=0B12&FB4<&=?4B4;@1&G9&=G:;4&YQ6&@1A0112&R&/10&U+bbb&8114-
$01H2&4<=4&4=H1&/?=C1&B3&c;31&:0&c;?9&C=3&1K/1C4&C::?&3BA<42&4<=4&IBA<4&A14&G1?:F
8011pB3A-

>+70-2-*,*-<3-&J1310=??9+&4<1&O:CH9&!:;34=B32&@:3L4&A14&I;C<&0=B38=??+&G;4
B3410IB44134&0=B3&=3@&23:F&24:0I2&=01&C:II:3&@;0B3A&4<1&2;II10-&%>10=A1
/01CB/B4=4B:3&B3&c;31&B2&4<1&1S;B>=?134&:8&UQY&B3C<12&:8&0=B3+&=3@&4:&;3@10&=3&B3C<&B3
c;?9+&=3@&B3C?;@12&G:4<&0=B3&=3@&23:F-&J1310=??9+&9:;&C=3&1K/1C4&2;32<B31&4:&/11H
:;4&=G:;4&_bq&:8&4<1&4BI1-

97++,-3$9K27:E!;C<&:8&4<1&40=>1?&FB??&G1&:3&F1??&I=B34=B31@&<BHB3A&40=B?2+&G;4&F1
I=9&A:&:88&40=B?&=2&F1??-&";0&40=>1?&/?=3&FB??&1I/<=2Bp1&188BCB134&0:;41&C<:BC12&FB4<B3
4<1&C:38B312&:8&2=81&1K/:2;01&=4&=3&=//0:/0B=41&C:I8:04&?1>1?&8:0&=??&41=I&I1IG102-

!:;34=B3&40=>1?&I1=32&9:;L??&G1&I:>B3A&4<0:;A<&=&>=0B149&:8&1C:Q29241I2&=4&@B8810134
1?1>=4B:32-&*:F&1?1>=4B:32&f?122&4<=3&_+bbb&8114g&C=3&G1&:/13&=01=2&:8&2=A1&G0;2<-
!B@&Q&1?1>=4B:32&f]+bbb&4:&7+bbbg&C=3&G1&@1321&8:01242&:8&?:@A1/:?1&/B31&=3@&2;GQ
=?/B31&8B0-&NBA<10&1?1>=4B:32&f=G:>1&`+bbbg&8114&C=3&G1&:/13&I1=@:F2&:8&FB?@8?:F102+
4;3@0=+&:0&=01=2&:8&1K/:21@&0:CH2-

$<1&40=B?&29241I2&2:I14BI12&<=>1&8::4QG0B@A12&:>10&2401=I2+&G;4&3:4&=?F=92-&VK/1C4
F14&2401=I&C0:22B3A2&4:&G1&/0:G=G?1-&P1L??&41=C<&=G:;4&2401=I&C0:22B3A2&B3&4<1
C:341K4&:8&;?40=?BA<4&G=CH/=CHB3A-&e:;&FB??&A14&9:;0&8114+&=3@&2<:12&F14&:3&4<B2&40B/-
e:;&FB??&G1&<BHB3A&B3&F14&8114-&e:;&FB??&3:4&13l:9&@:B3A&4<B2&B3&F=410/0::8&G::42+
F<BC<&@0=B3&/::0?9&=3@&@09&2?:F?9-&e:;&FB??&3:4&G1&G0B3AB3A&=&2/=01&/=B0&:8&C=I/
2<:12-

$<1&FB3410&23:FQ/=CH&01C1@12&2?:F?9&4<:;A<4&4<1&21=2:3-&)3&c;31&=3@&c;?9&B4&B2
3:0I=?&4:&F=?H&=C0:22&?=0A1&/=4C<12&:8&@1321&23:F-

D,K)-./*-&#:04<103&?=4B4;@12&:8&4<1&(-.-&:8810&?:3A&@=92&=3@&2<:04&3BA<42&=2&2;II10
=//0:=C<12-&P1L??&<=>1&U]QU`&<:;02&:8&@=9?BA<4M

;-)5)-N7$L$I3:70*:-&,;A2&=3@&=3BI=?2&?B>1&B3&4<1&F::@2&=3@&3:4&=??&:8&4<1I&=01&C;41
=3@&C;@@?9-&$<1&#:04<103&O:CH9&!:;34=B32&=01&<:I1&4:&A0Bpp?9&G1=02+&G?=CH&G1=02+
F:?>12+&=3@&0=44?123=H12-&^?1=21&01=?Bp1&4<=4&F<B?1&31A=4B>1&13C:;34102&FB4<&4<121
=3BI=?2&=01&1K401I1?9&0=01+&2;C<&13C:;34102&=01&24B??&/:22BG?1-&e:;0&C01F&?1=@102&FB??
/0:>B@1&9:;&FB4<&4<1&B38:0I=4B:3&9:;&311@&4:&01I=B3&2=81&=4&=??&4BI12+&G;4&G1&=@>B21@



4<=4&F1&FB??&G1&8:??:FB3A&240BC4&/0:4:C:?2&8:0&:;0&2=8149-&^=04BCB/=342&I=9&C=009&G1=0
2/0=9+&=3@&FB??&=?F=92&40=>1?&=3@&C=I/&B3&A0:;/2+&B3&=01=2&F<101&A0Bpp?9&G1=02&=01
C:3C1340=41@+&=3@&F1&FB??&=?F=92&<=3A&:;0&8::@&=3@&:4<10&:@:0B810:;2&B41I2&=4&3BA<4-

!:2S;B4:12&=3@&:4<10&GB4B3A&B321C42&G1C:I1&I:01&C:II:3&=4&?:F10&1?1>=4B:32&=2
2;II10&=//0:=C<12&=3@&23:F&I1?42-&$<1B0&B34132B49&;2;=??9&/1=H2&B3&c;31&B3&4<1
?:F?=3@2+&=3@&B3&c;?9&=4&<BA<10&1?1>=4B:32-&,1&2;01&4:&G0B3A&=&2I=??&=I:;34&:8
01/1??134+&=3@&=&<1=@314-&P1=0B3A&?:3A&2?11>1&2<B042&=3@&?:3A&/=342&F<B?1&401HHB3A
/0:>B@12&=&A::@&@181321&=A=B324&G:4<&GB4B3A&B321C42&=3@&4<1&B341321&2;3&=4&<BA<
=?4B4;@12-&$BCHQG:031&@B21=212&=01&0=01&B3&!:34=3=+&G;4&F1&<=>1&<=@&C=212&:8&*9I1
ZB21=21+&':?:0=@:&$BCH&R1>10+&=3@&O:CH9&!:;34=B3&./:441@&R1>10-&^?=3&:3&G1B3A
/01/=01@&4:&=>:B@&4BCH&GB412&FB4<&=//0:/0B=41&C?:4<B3A+&@=B?9&4BCH&C<1CH2+&=3@&=&ZVV$Q
G=21@&01/1??134&=//?B1@&4:&4<1&2HB3&31=0&4<1&:/13B3A2&:8&9:;0&C?:4<B3A-

F)76,*-<3$,35$')*-*857E %?4B4;@1&2BCH3122&B2&/:22BG?1&F<13&<BHB3A&=G:>1&1?1>=4B:32
:8&`+bbb&8114-&$9/BC=?&29I/4:I2&=01&<1=@=C<12&=3@&3=;21=+&=3@&4<:21&29I/4:I2
;2;=??9&2;G2B@1&=8410&=&@=9&:0&4F:&:8&2?11/B3A&=4&=?4B4;@1-
TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

eE$VF'B$OI&9

;/,*$N<))<A:$-:@

U- %3&1=29&4:&;21&C<1CH?B24&:8&01S;B01@&A1=0-
Y- %&I:01&@14=B?1@&@12C0B/4B:3&:8&1=C<&B41I&:3&4<1&C<1CH?B24&f4<1&I:24&BI/:04=34
/=04g-

VF'B$?4F?GOI&9

>7+:<3,)$V7,+$;<+3$[$BFf(IBFD$>FB&CU'O$VF'B$9C$%F$%BC(V49
%^$'OO$>'B9I?I>'U9&

m ;3@10F1=0
m 401HHB3A&2<B04&=3@&/=342
m <=4&FB4<&G0BI
m 40=B?&0;33B3A&2<:12
m I10B3:&F::?&<BHB3A&2:CH2
m F<B24?1

>7+:<3,)$V7,+$?,++-75$-3$>,01$YP,Q$#"E"$)J:Z$[ BFf(IBFD$>FB&CU'O
VF'B$9C$%F$%BC(V49$%^$'OO$>'B9I?I>'U9&

m G=CH/=CH
m C:??=/2BG?1&F=410&G:44?1
m A0:;3@&C?:4<
m 4:02:Q2Bp1@&2?11/B3A&/=@
m I122&HB4



m 4:B?140B12
m *VZ ?BA<4
m 8B024&=B@&HB4
m /:CH14H3B81
m l:;03=?&=3@&/13
m C:I/=22
m I10B3:&F::?&<BHB3A&2:CH2&f1K40=&/=B0g
m 2?11/B3A&G=A
m ?:3A&;3@10F1=0&4:/&=3@&G:44:I
m F=410/0::8QG01=4<=G?1&0=B3&l=CH14&=3@&/=342
m B32;?=4B3A&l=CH14&=3@&/=342
m F=0I&<=4
m F=0I&A?:>12&:0&IB44132
m B321C4&01/1??134
m I:2S;B4:&<1=@314
m C:44:3&G=3@=3=
m 2;3A?=2212
m 2;32C0113

C*/7+$>7+:<3,)$V7,+$'OOC;FD$[ C>9ICU'O$>FB&CU'O
VF'B

m 401HHB3A&/:?12
m A=B4102
m ,"#(.D&[&:;3C12&:8&=39&:31&=@@B4B:3=?&B41I&9:;&F=34&=2&?:3A&=2&B4L2 3:4
C:340=G=3@-

>,*+<)$V7,+$Y>7+$X<8+$>7<2)7Z$[$`E!$)J$*<*,)$g$#Ec$)JL27+:<3$[$VF'B
>BCHIDFD$%^$PCU9'U'$%&'L%'?G>'?GIUV$OIV49

m /=40:?&4=0/&2<1?410+&24=H12+&=3@&A;9?B312&a&[`&:p
m /=40:?&C::H&HB4&a&6Y&:p
m /=40:?&F=410&401=4I134&HB4&a&`&:p
m /=40:?&8B024&=B@&HB4&a&`&:p
m /=40:?&8B0124=04B3A&HB4&a&[&:p
m /=40:?&F=410&C=00B10&a&[&:p
m /=40:?&G1=0&G=A&<=3AB3A&29241I&a&]&:p
m /=40:?&I=/2&a&[&:p

X<<5$?,++-75$[$#E][#E_$)JL5,KL27+:<3

m G01=H8=24&a&]&:pE@=9&Q 9C$%F$>BCHIDFD$%^$PCU9'U'$%&'L
%'?G>'?GIUV$OIV49

m ?;3C<E23=CH2&a&UbQU\&:pE@=9&Q BFf(IBFD$>FB&CU'O$XCCD$9C$%F
%BC(V49$%^$'OO$>'B9I?I>'U9&

m @B3310&a&]&:pE@=9&Q 9C$%F$>BCHIDFD$%^$PCU9'U'$%&'L
%'?G>'?GIUV$OIV49



DF9'IOFD$DF&?BI>9ICU$CX$VF'B

$<1&F1BA<42&G1?:F&=01&A;B@1?B312&:3?9-&P1&@:&3:4&1K/1C4&9:;&4:&C:I1&:;48B441@&FB4<
4<1&?=4124&=3@&A01=4124&B3&;?40=?BA<4&1S;B/I134&B3&:0@10&4:&/=04BCB/=41&B3&4<B2&C:;021-
N:F1>10+&F1&<=>1&I=@1&4<121&01C:II13@=4B:32&2:&4<=4&9:;&A14&4<1&I:24&:;4&:8&4<B2
C:;021+&=3@&=01&=G?1&4:&;21&4<1&A1=0&B3&=&F=9&4<=4&=??:F2&9:;&4:&/0=C4BC1&4<1
C;00BC;?;I&B3&4<1&8B1?@- I3$,55-*-<3S$A7$/,67$7580,*<+$5-:0<83*$57,):$A-*/
17K$=,38N,0*8+7+:$Y-30)85-3.$V<O-*7$,35$%,012,01-3.$O-./*ZS$,35$0,3
/7)2$K<8$,0M8-+7$,3K$<N$*/7$.7,+$J7)<A$*/,*$K<8$3775$,*$+7,:<3,J)7
2+-07:E

V8-57b:$V7,+

.:I1&A1=0&B2&@13:41@&=2&nJ;B@1L2&J1=0n&F<BC<&=01&B41I2&4<=4&:;0
B3240;C4:02&<BA<?9&01C:II13@-&)3&I=39&C=212+&12/1CB=??9&FB4<
,=CH/=CHB3A&*BA<4&G0=3@&A1=0+&:;0&B3240;C4:02&F101&B3>:?>1@&B3
@12BA3B3A&=3@&8B1?@&4124B3A&4<121&B41I2-

I9FP&$;CBU$PC&9$CX$94F$9IPF@

(357+A7,+

P,Q@$TE"$<RE "31&/=B0&:8&4BA<4&8B44B3A&24014C<&f1-A-+&r./=3@1Ksg&2<:042&=01
240:3A?9&01C:II13@1@&4:&IB3BIBp1&C<=8B3A&4<=4&:CC;02&:3&4<1&B32B@1&:8&9:;3A
<BH10t2&413@10&4<BA<2&=3@&C<11H9&=01=2-&Z:;G?12&=2&2FBIF1=0-

m J;B@1L2&J1=0D&,1=04::4<&!10B3:&.<:042
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
G1=04::4<TI10B3:TF::?T2<:04-<4I?g

9+711-3.$&/-+*$,35$>,3*:

P,Q@$#_E"$<RE!=410B=?&2<:;?@&G1&=&>109&?BA<4+&<BA<?9&G01=4<=G?1&39?:3&f1-A-+
r.;//?1Ksg&F1=>1-&.<B04&2<:;?@&<=>1&?:3A&2?11>12&=3@&=&C:??=0-&R:0&/=342+
rC:3>104BG?1s&249?1&B2&"W&8:0&C:3>104B3A&4:&2<:042+&G;4&3:4&122134B=?-&$<121&=01
C0B4BC=?&B41I2&8:0&F1=0B3A&B3&FB3@+&/0:41C4B:3&80:I&GB4B3A&B321C42+&/0:41C4B:3&80:I
/:B2:3:;2&/?=342+&=3@&/0:41C4B:3&80:I&2;3-

m J;B@1L2&J1=0D&$<:0:8=01&$01HHB3A&.<B04
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
4<:0:8=01T401HHB3AT2<B04-<4I?g



m J;B@1L2&J1=0D&$<:0:8=01&$01HHB3A&^=342
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
4<:0:8=01T401HHB3AT/=34-<4I?g

4,*$A-*/$%+-=

P,Q@$TE"$<RE $<B2&B2&:31&:8&4F:&B41I2&9:;&I=9&G0B3A&4<=4&C=3&G1&I=@1&:;4&:8
C:44:3+&=?4<:;A<&C:44:3&B2&3:4&01S;B01@-&':44:3&G=21G=??&C=/2&C=3&G1&@;3H1@&B3&=
2401=I&=3@&F:03&4:&H11/&9:;0&<1=@&C::?+&=&G?122B3A&:3&=&?:3A+&<:4&@=9-&':44:3
<:?@2&F=410&G14410&4<=3&2934<14BC2&=3@&H11/2&9:;&C::?&8:0&?:3A10&/10B:@2&:8&4BI1-
,=21G=??&C=/&249?1+&FB4<&:0&FB4<:;4&=&C:44:3&G=3@=3=+&:0&=&8;??&G0BI&249?1+&AB>12
9:;&2;3&/0:41C4B:3&=0:;3@&4<1&134B01&/10BI1410&:8&9:;0&31CH&=3@&8=C1-

m J;B@1L2&J1=0D&$B??19&*$&N=4&f<44/DEEFFF-4B??19-C:IEg

9+,-)$B833-3.$&/<7:

P,Q@$T!E"$<RL2,-+ #"&,""$.-&#"&rJ"OV$Vus "O&"$NVO&P%$VO^O""R
!%$VO)%*.-&#"&n.V'"#Zn&^%)O.&"R&.N"V.+&'%!^&.N"V.+&.%#Z%*.+
'O"'.+&V$'-&*:FQ&:0&IB@Q<BA<&40=B?&0;33B3A&2<:12&240:3A?9&01C:II13@1@-
V>13&rIB@Q4:/s&=3@&r<BA<Q4:/s&2:QC=??1@&r?BA<4F1BA<4&<BHB3A&G::42s&=01&4::
<1=>9+&=G2:0G&4::&I;C<&F=410+&4=H1&4::&?:3A&4:&@09+&01240BC4&=3H?1&I:4B:3
f= .<<5 4<B3A&:3&0:;A<&40=B?2&4:&IB3BIBp1&=3H?1&=3@&H311&B3l;0B12g+&=3@&014=B3
4::&I;C<&<1=4&8:0&?:3A&<BHB3A&@=92+&C=;2B3A&G?B24102-

m J;B@1L2&J1=0D&)3:>Q`&O:C*B41&6U\&f<44/DEEFFF-B3:>Q`-C:Ig

P7+-3<$;<<)$4-1-3.$&<01:

P,Q@$!Ea$<RE .:CH2&2<:;?@&G1&I=@1&:8&I10B3:&F::?+&:0&=&I10B3:&F::?&G?13@-
Ubbq&2934<14BC&2:CH2&=01&3:4&01C:II13@1@+&G1C=;21&4<19&A14&8;3H9&=3@&?:21
4<1B0&?:84&=8410&=&81F&@=92+&=3@&4<19&=01&3:4&=2&C:I8:04=G?1&FB4<&F14&8114-&.:CH2
2<:;?@&G1&r=G:>1&4<1&=3H?1s&4:&H11/&4<1&=0410B12&=0:;3@&4<1&=3H?1&F=0I&:3&C:?@
@=92&=3@&3BA<42-&$<BCH&2:CH2&FB4<&?BA<4F1BA<4&40=B?&0;33B3A&2<:12&=01&=3
;?40=?BA<4&<BH10L2&G124&80B13@&B3&4<1&C::?+&F14&C:3@B4B:32&:8&!=9-

m J;B@1L2&J1=0D&Z=03&$:;A<&R;??&';2<B:3&$01HHB3A&.:CH
f<44/DEEFFF-@=034:;A<-C:Ig

F=7+.730K$;/-:*)7

P,Q@$"Ea$<REP:03&:3&=&31CH&?=39=0@+&;3@10&2<B04+ %$&%**&$)!V.-

m J;B@1L2&J1=0D&%'O&VI10A13C9&P<B24?1
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
=C0T1I10A13C9TF<B24?1-<4I?g



9BFGGIUV$VF'B$Y]e$ChZ

%,012,01

P,Q@$]"$<RE X:?;I1 3<$=<+7$*/,3$_"$)-*7+: f6\bb&C;GBC&B3C<12g+&B34103=?
80=I1&:0&80=I1?122-;F$4'HF$&CPF$(O9B'OIV49$%'?G>'?G&
'H'IO'%OF$94'9$&9(DFU9&$P'^$%CBBC;$XCB$94I&$?C(B&FE

m J;B@1L2&J1=0D&%G2=0:H=&,=CH/=CH&f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IE
CABQGB3EG=CH/=CHB3A?BA<4EG/?T=G2=0:H=TG=CH/=CH-<4I?g

m J;B@1L2&J1=0D&J:*B41&c=I&,=CH/=CH&f<44/DEEFFF-A:?B41-C:IEg

>,01$O-37+

P,Q@$]$<REP=410/0::8&/=CH&?B310&2Bp1@&4:&C:I/?141?9&8B??&/=CH+&;21@&8:0&24:0B3A
A1=0&9:;&311@&4:&H11/&@09+&B3C?;@B3A&2?11/B3A&G=A&=3@&B32;?=4B3A&C?:4<B3A-&$<1
C?=22BC&2:?;4B:3&B2&=&/?=24BC&40=2<&C:I/=C4:0&G=A-

m J;B@1L2&J1=0D&,=CH/=CHB3A&*BA<4&^=CH&*B3102&.Bp1
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
G/?T/=CHT?B3102-<4I?g

?<)),2:-J)7$;,*7+$%<**)7Y:Z

P,Q@$TE"$<RE "31&:0&4F:&G:44?12+&r^?=49/;2s&:0&r#=?A131&.:84&'=34131s
249?1v3:&<=0@&2B@1@&G:44?12-&%4&?1=24&U-\*&4:4=?&C=/=CB49-

m J;B@1L2&J1=0D&Y*&^?=49/;2&,:44?1&f<44/DEEFFF-C=2C=@1@12BA32-C:Ig

?<=2,::

P,Q@$!E"$<REP:03&:3&=&31CH&?=39=0@-&.BI/?1&B2&G124+&IB00:01@&C:I/=2212&"W
G;4&3:4&31C122=09-&YQ@1A011&A0=@=4B:32&:0&2I=??10-

m J;B@1L2&J1=0D&,0;34:3&!:@1?&_Z#*&f<44/DEEFFF-G0;34:3-C:Ig

?'P>IUVS$?CCGIUVS$'UD$>FB&CU'O$VF'B$Y!T$ChZ

V+<835$?)<*/

P,Q@$TE"$<RE .Bp1@&GBA&13:;A<&8:0&2?11/B3A&G=A+&01C:II13@1@&_t&K&Y-\t&B8&9:;
<=>1&=&]Q8::4&?:3A&2?11/B3A&G=A-&!=410B=?&2<:;?@&G1&>109&?BA<4&/=B3410t2&/?=24BC&fU
:0&YIB?&:3?9g+&=&!9?=0&r./=C1s&f1I10A13C9g&G?=3H14+&:0&=&/B1C1&:8&$9>1H&f>=/:0
G=00B10&<:;21F0=/g-

m J;B@1L2&J1=0D&^:?9C0:&J0:;3@&'?:4<&f<44/DEEFFF-A:22=I10A1=0-C:IEg



9<+:<[&-R75$&)772-3.$>,5

P,Q@$eE"$<RE '?:21@&C1??&8:=I&f?122&4<=3&[&:pg&:0&21?8QB38?=4B3A&f?122&4<=3&7&:p
B3C?;@B3A&01/=B0&HB4g-&ZBI132B:32&:8&/=@&2<:;?@ 3<*$J7$J-..7+$*/,3 YYs&FB@1
=3@&[[s&?:3A-

m J;B@1L2&J1=0D&$:02:*B41&)38?=4=G?1&^=@
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
4:02:?B41TB38?=4=G?1T2?11/B3AT/=@-<4I?g

m J;B@1L2&J1=0D&$:02:*B41&Z)%Z&^=@&f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IE
CABQGB3EG=CH/=CHB3A?BA<4E@B=@T/?=24=p:41T8:=IT/=@-<4I?g

m J;B@1L2&J1=0D&#BA<4*BA<4&$:02:&^=@&f<44/DEEFFF-A:22=I10A1=0-C:IEg

P7::$G-*

P,Q@$!E"$<RE $:&B3C?;@1&=&G:F?E2/::3+&=&I;AE2/::3+&:0&=&G:F?EI;AE2/::3-
'=/=CB49&:8&I=B3&1=4B3A&@B2<&fF<14<10&G:F?&:0&I;Ag&2<:;?@&3:4&G1&G14F113
U]QY[&:;3C12-

m J;B@1L2&J1=0&fG:F?gD&RB01*B41&.(*&\\b&$B4=3B;I&^:4
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
8B01?B41T\\bT2;?T4B4=3B;ITC::H/:4-<4I?g

m J;B@1L2&J1=0&fI;AgD&RB01*B41&$0=//10&!;A
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E8B01?B41Q
2;?Q[_\Q4B4=3B;IQI;A-<4I?g

m J;B@1L2&J1=0&f2/::3gD&RB01*B41&.(*&*:3A&N=3@?1@&$B4=3B;I&./::3
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
G/?T?:3AT<=3@?1@T4B4=3B;IT2/::3T2;?-<4I?g

9<-)7*+-7:

P,Q@$]E"$<RE $:&B3C?;@1 <3)KD&<BA<Q24013A4<&4:B?14&/=/10&f2<:/&4:F1?2&C;4&B34:
[s&2S;=012g+&=&4::4<G0;2<+&3:&I:01&4<=3&U-b&:p&4::4</=241+&=3@&3:&I:01&4<=3&Y-b
:p&:8&=?C:<:?&<=3@&2=3B4Bp10-

OFD O-./*

P,Q@$!E"$<RE #:&B3C=3@12C134+&<=?:A13+&:0&:4<10&?BA<42&F<101&4<1&G;?G2&G01=H
=3@&<=>1&/::0&G=44109&?B81-&N1=@?=I/+&r/13&?BA<4s+&rC?B/Q:3s+&:0&r/B3C<&?BA<4s
249?12&"W-&)8&3:4&;2B3A&=&<1=@?BA<4+&=44=C<&=&31CH&?=39=0@&;2B3A&2:I1&>109&4<B3
C:0@-&*BA<4&2<:;?@&<=>1&:31&4:&4<011 *VZ ?BA<42+&=3@&4=H1&C:B3&C1??+&U&:0
Y %%% G=4410B12+&:0&U&%%&G=44109-&%394<B3A&1?21&B2&4::&<1=>9&=3@&/:F108;?&8:0
F<=4&F1&311@&4<1I&8:0&f4=2H&?BA<4B3A&B3&C=I/g-&!=K&F1BA<4&2<:;?@
B3C?;@1 "#V 2/=01&214&:8&G=4410B12&f?B4<B;I&G=4410B12&01C:II13@1@g-

m J;B@1L2&J1=0D&^14p?&1Q*B41&f<44/DEEFFF-/14p?-C:IEg
m J;B@1L2&J1=0D&R13BK&*bZ&*BA<4&f<44/DEEFFF-813BKA1=0-C:IEg



m J;B@1L2&J1=0D&^<:4:3&R011@:I&!BC0:&*VZ&P<B41&*BA<4
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
/<:4:3T?BA<4TIBC0:T?1@-<4I?g

X-+:*$'-5$G-*

P,Q@$!E"$<RE "3?9&4:&G1&;21@&8:0&IB3:0&C;42&=3@&G?B2410&C=01-&">10&4<1&C:;3410
I1@BCB312&"W+&G;4&.C:;42&I;24 ,)A,K: =@IB3B2410&4<1I&B3&4<1&/01213C1&:8
S;=?B8B1@&=@;?4&2;/10>B2B:3-

m J;B@1L2&J1=0D&%@>134;01&!1@BC=?&WB42&(?40=?BA<4&b-6
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
=IHT;?40=?BA<4T8B024T=B@THB4-<4I?g

><017*13-N7

P,Q@$#E"$<RE "3?9&=&4B39&H3B81&B2&311@1@-&(21@&I:24?9&8:0&:/13B3A&/=CH=A1@
8::@2+&C;44B3A&8B024&=B@&4=/1&=3@&@0122B3A2+&=3@&:4<10&?BA<4&@;49&4=2H2-

m J;B@1L2&J1=0D&Z10I=Q.=81&R:?@B3A&(4B?B49&W3B81
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
8:?@B3AT;4B?B49TH3B81-<4I?g

i<8+3,)$,35$>73

P,Q@$#E"$<RE %&4B39&3:41G::H+&?BH1&4<1&F=410/0::8&OB41QB3Q4<1QO=B3&67UQ!+&=3@
=&2I=??&/13&:0&/13CB?&4<=4&C=3&G1&2<=0/131@&FB4<&4<1&/:CH14H3B81-

m J;B@1L2&J1=0D&OB41&B3&4<1&O=B3&67UQ!&#:41G::H
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
0B41TB3T4<1T0=B3T<:0Bp:34=?-<4I?g

?OC94IUV$'UD$&OFF>$&^&9FP$YcT$ChZ

&)772-3.$%,.

P,Q@$T!$<RE $1I/10=4;01&0=4B3A&2<:;?@&G1&B3&4<1&0=3A1&:8&Y\Q[b&@1A0112-&"3
C:?@&3BA<42+&9:;t??&F1=0&C?:4<B3A&FB4<&9:;0&2?11/&29241I&4:&8;04<10&1K413@&4<1
0=3A1&:8&9:;0&2?11/B3A&G=A-

m J;B@1L2&J1=0D&,=CH/=CHB3A&*BA<4&(*&Y[b&w;B?4&f$,%&%/0B?&YbUbg

O<3.$(357+A7,+$Y%,:7$O,K7+Z$9<2$j$%<**<=

P,Q@$#!E"$<RE #"&'"$$"# :0 '"$$"# G?13@2-&RB3@&2:I14<B3A&=2&4<B3+&=3@&=2
?BA<4+&=2&/:22BG?1-&N1=>B10&?=9102&=G2:0G&F=410&=3@&4=H1&4::&?:3A&4:&@09-



r.B?HF1BA<4s&:0&r*BA<4F1BA<4svUC9 r!B@F1BA<4s&:0&rVK/1@B4B:3&P1BA<4sM
%CC1/4=G?1&I=410B=?2&B3C?;@1&/:?9/0:/9?131+&/:?912410+&I10B3:&F::?+&:0&G?13@2&:8
4<121&4<011&8=G0BC2-&RB4&2<:;?@&G1&C:I8:04=G?1&=3@&40BI+&3:4&G=AA9&:0&2HB3&4BA<4-

m J;B@1L2&J1=0D&,1=04::4<&!10B3:&P::?&N::@9
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
G1=04::4<TI10B3:TF::?T<::@9-<4I?g

m J;B@1L2&J1=0D&!10B3:&(*&,=21&*:3A&c:<3&,:44:I
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
I10B3:T;?T?:3ATl:<3T/=34-<4I?g

;,*7+2+<<N[%+7,*/,J)7$B,-3$i,017*$j$>,3*:

P,Q@$#_E"$<RE R;??&pB/&l=CH14+&:0&/=04B=?&pB/&/;??:>10+&FB4<&<::@-&O::I9&13:;A<
4:&?=910&:>10 %** :4<10&?=9102&FB4<:;4&GB3@B3A-&^=342&2<:;?@&<=>1&=3H?1&pB/2&:0
23=/2+&:0&G1&C;4&:88&G1?:F&4<1&H3112&fH3BCH10&249?1g&2:&4<19&C=3&G1&/;4&:3&F<B?1
F1=0B3A&40=B?&0;33B3A&2<:12-&%??&21=I2&2<:;?@&G1&21=I&4=/1@+&=3@&4<1&8=G0BC
2<:;?@&G1&rF=410/0::8QG01=4<=G?1s-&$<121&?=9102&=01&3:4&F:03&:8413+&G;4&F<13
F1&F1=0&4<1I+&F1&311@&4<1I-&W11/&4<1I&2BI/?1&=3@&@:3t4&2/13@&=&?:4&:8&I:319
:3&1K/132B>1&J:01Q$1K-

m J;B@1L2&J1=0D&Z0BQZ;CH2&!BC0:/:01&O=B32;B4
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
@0B@;CH2T0=B3TA1=0-<4I?g

I3:8),*-3.$i,017*$,35$>,3*:

!=KD&U]-b&:p-&$<1&l=CH14&2<:;?@&G1&1B4<10D&f=g&=&<BA<Q?:84B3A&2934<14BC&8B??&f1-A-+
^:?=0A;=0@+&^0BI=?:84+&'?BI=2<B1?@g&FB4<&=&?BA<4&39?:3&2<1??&=3@&?B3B3A+&fGg&=
@:F3Q8B??&l=CH14&FB4<&=&?BA<4&39?:3&2<1??&=3@&?B3B3A+&:0&fCg&=&?BA<4F1BA<4&f3:&I:01
4<=3&U\b&F1BA<4g&8?11C1&l=CH14- %&XV.$ I=9&G1&2;G24B4;41@&8:0&4<1 c%'WV$ B8&9:;
=?2:&G0B3A&= .V'"#Z ?BA<4F1BA<4&?:3A&;3@10F1=0&G=21&?=910-&$<1&/=342&2<:;?@
G1&:3?9&= .V'"#Z ?=910&:8&?:3A&;3@10F1=0&4<=4&B2&=2&?BA<4&=2&9:;0&8B024&?=910-
%@@B4B:3=?&B32;?=4B:3&8:0&4<1&?1A2&B2&3:4&31C122=09-

m J;B@1L2&J1=0D&':C::3&(*&N::@9&f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQ
GB3EG=CH/=CHB3A?BA<4EC:C::3T;?T]bT<::@9-<4I?g

m J;B@1L2&J1=0D&':C::3&(*&^=342&f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQ
GB3EG=CH/=CHB3A?BA<4EC:C::3T/=34-<4I?g

;,+=$4,*

P,Q@$!E"$<RE .<:;?@&G1&I=@1&:8&?BA<4F1BA<4&2934<14BC&8?11C1&:0&F::?+&B3&4<1
0=3A1&:8&UbbQYbb&F1BA<4-&,=?=C?=>=&249?1&:88102&A::@&F=0I4<DF1BA<4&0=4B:-

m J;B@1L2&J1=0D&";4@::0&O121=0C<&^:F1024014C<&,=?=C?=>=
f<44/DEEFFF-:;4@::00121=0C<-C:IEg



;,+=$V)<67:LP-**73:

P,Q@$!Ea$<RE R?11C1+&:0&FB3@/0::8&8?11C1+&:0&F::?+&A?:>12&:0&IB44132+&?BA<4F1BA<4
fUbbQYbb&F1BA<4g- #"&.W) A?:>12&:0&:4<10&r2<1??1@s&A?:>12&a&4<19&4=H1&4::&?:3A&4:
@09-&%3:4<10&:/4B:3&B2&4:&A:&FB4<&=&I;C<&?BA<410&A?:>1&:0&IB4413&f?BH1&=&2:QC=??1@
rA?:>1&?B310s&F<BC<&B2&?BH1&r?:3A&;3@10F1=0&8:0&9:;0&<=3@2s&=3@&4:/&B4&FB4<&=
F=410/0::8QG01=4<=G?1&IB4413&2<1??-&$<B2&C:IGB3=4B:3&B2&3BC1&8:0&>109&C:?@E
FB3@9E0=B39&@=92-

m J;B@1L2&J1=0D&^:22;IZ:F3&J?:>12&f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IE
CABQGB3EG=CH/=CHB3A?BA<4E/:22;I@:F3TA?:>12-<4I?g

FQ*+,$P7+-3<$;<<)$4-1-3.$&<01:$Y#$2+Z

P,Q@$!Ea$<RE VK=C4?9&4<1&2=I1&=2&@12C0BG1@&/01>B:;2?9-&"3?9&:31&2/=01&/=B0-

m J;B@1L2&J1=0D&Z=03&$:;A<&R;??&';2<B:3&$01HHB3A&.:CH2
f<44/DEEFFF-@=034:;A<-C:Ig

IU&F?9$>BC9F?9ICU$Y!$ChZ

I3:70*$B727))73*

P,Q@$#E"$<RE 6_q&4:&Ubbq ZVV$ 01C:II13@1@-&P1t??&G1&401HHB3A&B3&=01=2
801S;1341@&G9&G:4<&I:2S;B4:12&=3@&4BCH2-&O1/=CH=A1&?=0A1&G:44?12&B34:&2I=??10
C:34=B3102&4:&2=>1&F1BA<4+&4<13&@:;G?1&G=A&B4&B3&4F:&2I=??&pB/?:CH2&4:&/01>134
=CCB@134=?&?1=HB3A-

m J;B@1L2&J1=0D&,13L2&!=K&Ubbq&ZVV$

P<:M8-*<$47,537*

P,Q@$#E"$<RE #:211;I&I12<&<1=@314&?=0A1&13:;A<&4:&F1=0&:>10&=&G=21G=??&<=4+
F<B?1&C:>10B3A&4<1&A=/&G14F113&9:;0&<1=@&=3@&2<B04&C:??=0-&$<B2&B41I&FB??&2=>1
9:;0&2=3B49&F<13&<BHB3A&B3&c;31&=3@&c;?9&B3&!:34=3=t2&I:;34=B32-

m J;B@1L2&J1=0D&,=CH/=CHB3A&*BA<4&(?40=?BA<4&N1=@314
f<44/DEEFFF-G=CH/=CHB3A?BA<4-C:IECABQGB3EG=CH/=CHB3A?BA<4E
;?40=?BA<4T<1=@314-<4I?g

&(U$>BC9F?9ICU$YT$ChZ

?<**<3$%,35,3,

P,Q@$#E"$<RE '"$$"#&OVw()OVZ f4:&H11/&31CH&C::?&B3&4<1&<1=4+&=3@&4:
/01>134&I1?4B3A&F<13&;21@&=2&=&/:4&<:?@10&F<13&C::HB3Ag-&P:03&FB4<&=&<=4&8:0



31CH&/0:41C4B:3+&@;3H1@&B3&=&2401=I&4:&<1?/&H11/&9:;&C::?+&;21@&=2&=&F=2<C?:4<
F<13&C?1=3B3A&;/+&;21@&=2&=&/:4Q<:?@10&F<13&C::HB3A+&14C-

&83.),::7:

P,Q@$#E"$<RE '<1=/&/=B0+&FB4<&=&014=B310&240=/&2:&4<1&A?=2212&24=9&=0:;3@&9:;0
31CH&F<13&01I:>1@-&'<1=/&2:&4<=4&9:;&@:3t4&311@&4:&C=009&=3&1K40=&A?=2212&C=21+
:0&F:009&=G:;4&4<1&B31>B4=G?1&=G;21&4<=4&4<19&FB??&B3C;0&:3&=&G=CH/=CHB3A&401H-
.49?1&=3@&49/1&3:4&C0B4BC=?+&G;4&/:?=0Bp1@&?13212&=01&3BC1&4:&01@;C1&A?=01&F<13&:3
23:F&:0&31=0&F=410-&Z=0H&A?=2212&=01&G124&8:0&<BA<&=?4B4;@12+&?BA<4&f91??:Fg&?13212
<=>1&3:&/?=C1&B3&!:34=3=&I:;34=B3&<BHB3A-

&83:0+773

P,Q@$#E"$<RE ,14F113&?:3A&2?11>1&2<B04+&?:3A&/=342+&A?=2212+&=3@&=&<=4&FB4<&=
G0BI+&4<1&:3?9&2;3&/0:41C4B:3&4<=4&01=??9&311@2&4:&G1&=//?B1@&:3&=&01A;?=0&G=2B2&B2
4<1&G=CH&:8&4<1&<=3@2+&4<1&8=C1+&=3@&31CH&f80:34&=3@&G=CHg-&.:&01/=CH=A1&4<:21
GBA&G:44?12&B34:&2I=??10&C:34=B3102- .R^&6b=-3-=8=-&%394<B3A&?122&B2 3<*
7NN70*-67 =4&=?4B4;@12&A01=410&4<=3&`+bbb&8114-

C>9ICU'O$>FB&CU'O$VF'B$Y!"$Ch$P'kZ

$<1&8:??:FB3A&A1=0&B2&%**"PVZ+&G;4&B2&"^$)"#%*-

9+711-3.$><)7:

P,Q@$#!E"$<R$27+$2,-+E R=3C9&6Q/B1C1&401HHB3A&/:?12&FB4<&=34B2<:CH
2/0B3A2+&<1=>9&C:0H&A0B/2+&C:34:;01@&=3A?12+&=3@&:4<10&n81=4;012n&FB??&3:4&G1
=??:F1@&B8&4<19&F1BA<&I:01&4<=3&UY&:;3C12-&P1&FB??&G1&41=C<B3A&41C<3BS;12+
=@>=34=A12+&=3@&?BIB4=4B:32&:8&?BA<4F1BA<4&401HHB3A&/:?12-&%34BQ2<:CH&/:?12
=01&3:4&01C:II13@1@-

J;B@1L2&J1=0D&J:22=I10&J1=0&*BA<4$01H&[&f<44/DEEFFF-A:22=I10A1=0-C:IEg
J;B@1L2&J1=0D&'<1=/&:31Q/B1C1&=?;IB3;I&240=BA<4&2<=84&@:F3<B??&2HB&/:?12
80:I&=&21C:3@&<=3@&2<:/

V,-*7+:

P,Q@$]E"$<R$27+$2,-+E #:&J:01Q$1K&:0&:4<10&nF=410/0::8QG01=4<=G?1n
A=B4102-&O1C:II13@=4B:3&B2&8:0&2<:04&A=B4102&4<=4&l;24&C:>10&4<1&:/13B3A2&:8
9:;0&40=B?&0;33B3A&2<:12+&=3@&=01&I=@1&:8&G01=4<=G?1E24014C<9&8=G0BC2-
O1C:II13@1@D&OV)&./0B3A&J=B4102+&!:34G1??&(*&J=B4102+&.BIG?B22B49
(?40=?BA<4&J=B4102+&ZB049&JB0?&./=3@1K&J=B4102-

%<38:$I*7=

P,Q@$]E"$<RE e:;&=01&=??:F1@&4:&G0B3A&"#V&G:3;2&B41I&4<=4&F1BA<2&#"
!"OV&4<=3&[&:;3C12-&':II:3&G:3;2&B41I2&B3C?;@1D&/B??:F2+&2B4&/=@2+
0;GG10&C<BCH132+&=&2I=??&G::H+&14C-



&U'?G&$Y!"[T"$ChZ

^?1=21&G0B3A&YbQ6b&:p&:8&<BA<&C=?:0B1&23=CH2+&F<BC<&FB??&G1&9:;0&40=B?&8::@-&VI/<=2Bp1
>=0B149&:8&3;40B4B:3&49/12+&=3@&8?=>:02D

m #;42
m '<:C:?=41
m Z0B1@&R0;B4
m R0;B4&.3=CH2&E&J;IIB&,1=02
m N=0@&'0=CH102
m #;4&,;44102
m "=4I1=?&o&"4<10&OBC<&J0=B3&'::HB12

)3&=@@B4B:3+&/?1=21&G0B3A&<:4&@0B3H2&:8&9:;0&C<:BC1&f41=+&C:8811+&C:C:=g&8:0&I:03B3A2
=3@&1>13B3A2+&=3@&C:?@&@0B3H2&f/01Q2F114131@&l;BC1&/:F@102+&14C-g&B8&9:;&F:;?@&?BH1&4:
IBK&4<1I&FB4<&9:;0&F=410&G:44?12&@;0B3A&4<1&@=9-

?CU9B'%'UD$Y>BC4I%I9FD$I9FP&Z

9/7:7$-*7=:$,+7$3<*$,))<A75$<3$*/7$*+71

m P=4C<12
m '1??&^<:312
m V?1C40:3BC&@1>BC12&B3C?;@B3A&B^:@2+ !^6 /?=9102+&A=IB3A&@1>BC12+&14C-
m J^. (3B42
m NBHB3A&,::42&4<=4&P1BA<&I:01&4<=3&U`&:;3C12&1=C<-
m .1C:3@&^=B02&:8&.<:12+&2=3@=?2+&'0:C2+&14C-

>'9BCO$VF'B$>BCHIDFD$%^$PCU9'U'$%&'$'UD$%'?G>'?GIUV
OIV49@

9/7$N<))<A-3.$-*7=:$A-))$J7$2+<6-575$*<$7,0/$2,*+<)S$,35$:/,+75E

m $=0/&2<1?4102+&24=H12+&=3@&A;9?B312
m '::H&HB42&f24:>12&=3@&C::HB3A&/:42g
m ^=40:?&8B024&=B@&HB42&fI=l:0&F:;3@&C=01+&l:B34&4=/B3A+&=3@&C:I/01<132B>1
G?B2410&HB4g

m RB0124=04B3A&HB42
m ':??=/2BG?1&]*&F=410&G?=@@102
m P=410&401=4I134&29241I
m ,1=0&G=A&<=3AB3A&29241I
m !=/2



'DDI9ICU'O$I9FP&$?'BBIFD$%^$IU&9B(?9CB&

F=7+.730K$&822)-7:

m .=41??B41&=3@E:0&C1??;?=0&/<:312
m J^. ;3B42
m ^012C0B/4B:3&I1@BC=4B:32
m Z134=?&HB4
m *=0A1&F:;3@&HB4
m VI10A13C9&/?=3

TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

#"E$PFDI?'O$'UD$OI'%IOI9^$BFOF'&F$XCBP&

%??&/=04BCB/=342&FB??&G1&01S;B01@&4:&C:I/?141&=&,.%&'?=22&)))E%,'&!1@BC=?&R:0I&f=??
21C4B:32&%+&,+&=3@&'&I;24&G1&C:I/?141@&4:&/=04BCB/=41&B3&4<1&8B1?@&C:I/:3134&:8&4<B2
C:;021g-&^?1=21&G0B3A&B4&FB4<&9:;&4:&4<1&C:;021-

Z:F3?:=@&4<1&8:0I&<101D

<44/DEEFFF-2C:;4B3A-:0AE8B?124:01E/@8E6[]b\T*14410-/@8

##E$f87:*-<3:\

%39&S;124B:32j&^?1=21&C:34=C4&O9=3&c:0@=3+&!:34=3=&,.%&(?40=?BA<4&^0:A0=I&$01H
ZB01C4:0D
G2=kG=CH/=CHB3A?BA<4-C:I

mailto:school@backpackinglight.com

	Personal Gear Worn - REQUIRED PERSONAL GEAR TO BE BROUGHT BY ALL PARTICIPANTS
	Personal Gear Carried in Pack (Max 10.0 lbs) -  REQUIRED PERSONAL GEAR TO BE BROUGHT BY ALL PARTICIPANTS
	Other Personal Gear ALLOWED -  OPTIONAL PERSONAL GEAR
	Food Carried - 1.4-1.6 lb/day/person
	DETAILED DESCRIPTION OF GEAR
	ITEMS WORN MOST OF THE TIME:
	Underwear
	Trekking Shirt and Pants
	Hat with Brim
	Trail Running Shoes
	Merino Wool Hiking Socks
	Emergency Whistle
	TREKKING GEAR (49 OZ)
	Backpack
	Pack Liner
	Collapsible Water Bottle(s)
	Compass
	CAMPING, COOKING, AND PERSONAL GEAR (23 OZ)
	Ground Cloth
	Torso-Sized Sleeping Pad
	Mess Kit
	Toiletries
	LED Light
	First Aid Kit
	Pocketknife
	Journal and Pen
	CLOTHING AND SLEEP SYSTEM (83 OZ)
	Sleeping Bag
	Long Underwear (Base Layer) Top & Bottom
	Waterproof-Breathable Rain Jacket & Pants
	Insulating Jacket and Pants
	Warm Hat
	Warm Gloves/Mittens
	Extra Merino Wool Hiking Socks (1 pr)
	INSECT PROTECTION (2 OZ)
	Insect Repellent
	Mosquito Headnet
	SUN PROTECTION (3 OZ)
	Cotton Bandana
	Sunglasses
	Sunscreen
	CONTRABAND (PROHIBITED ITEMS)
	These items are not allowed on the trek
	PATROL GEAR PROVIDED BY MONTANA BSA AND BACKPACKING LIGHT:
	The following items will be provided to each patrol, and shared.
	ADDITIONAL ITEMS CARRIED BY INSTRUCTORS
	  Emergency Supplies

